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This document in any form, software or printed matter, contains proprietary

information that is the exclusive property of Oracle. Your access to and use of this

confidential material is subject to the terms and conditions of your Oracle Software

License and Service Agreement, which has been executed and with which you agree to

comply. This document and information contained herein may not be disclosed, copied,

reproduced or distributed to anyone outside Oracle without prior written consent of

Oracle. This document is not part of your license agreement nor can it be incorporated

into any contractual agreement with Oracle or its subsidiaries or affiliates.

This document is for informational purposes only and is intended solely to assist you in

planning for the implementation and upgrade of the product features described. It is

not a commitment to deliver any material, code, or functionality, and should not be

relied upon in making purchasing decisions. The development, release, and timing of

any features or functionality described in this document remains at the sole discretion

of Oracle.

Due to the nature of the product architecture, it may not be possible to safely include

all features described in this document without risking significant destabilization of

the code.

Disclaimer
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Financial Close Process Overview
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CFO Office Concerns

ÅStreamline the Period-End Close Process

ÅEnsure Financial Statement Quality

ÅImprove Transparency ïInternal/External

ÅMeet New Disclosure Requirements

ÅPlan and Execute IFRS Adoption

ÅControl Audit Costs

ÅLeverage XBRL for External Filings

ÅUS SEC Adoption 2009 ï2011
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Sub Ledger Close
General 

Ledger Close
Data 

Assurance
Consolidation

Internal Mgmt 
Reporting

External 
Financial 
Reporting

Filing

Close Sub Ledgers 
into GL (i.e. AR, AP, 
FA, etc.)

Perform Reconciliations

ÅBank Reconciliations

ÅStandard Account Recon

ÅSub Ledger Recon

Post Accruals

Deliver self 
service reporting 
to the 
organization for 
performance 
discussions and 
plan realignment

Automate external 
reporting 
gathering 
disclosures and 
financial 
information

Automate and 
deliver Edgar & 
XBRL filings,  
Statutory 
filings, Tax, etc.

Gather and validate 
complete data sets to 
support all financial 
reporting needs (i.e. 
Legal Entity, Segment, 
Management, Tax, 
Sustainability Metrics, 
etc.)

Automate consolidated 
financial reporting 
leveraging multiple 
hierarchies and 
calculations (i.e. FASBs: 
CTA, KPIôs, FX, Retained 
Earnings, Topside Entries 
etc.) 

Close Process and Key Activities
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Sub Ledger Close
General 

Ledger Close
Data 

Assurance
Consolidation

Internal Mgmt 
Reporting

External 
Financial 
Reporting

Filing

Workflow and Task Management Issues

Å Lack of visibility to tasks across financial systems, departments, 
regions, etc.

Å Manual spreadsheets are used to manage the financial close calendar

Å óHopeô and email are core to the process

Å Account reconciliations are managed manually

Å Task management is fragmented and manual
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Sub Ledger Close
General 

Ledger Close
Data 

Assurance
Consolidation

Internal Mgmt 
Reporting

External 
Financial 
Reporting

Filing

Document Management and Creation Issues

Å Management and creation of critical documents is manual (Debt 
Covenants, 10Q/K, Board Package and Presentation, etc.)

Å Gathering and managing commentary is manual

Å Adjustment of financial data is manual

Å MS Word documents sent to 3rd party who reformats and files with 
EDGAR (error prone)

Å MS Word files are converted to XBRL by 3rd parties or manually (error 
prone)
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Critical Components to Implement
Financial Close Best Practices

Financial
Consolidation

Data
Assurance Oracle Disclosure 

Management

XBRL/SEC

Financial and
Mgmt. Reporting

ERP:  
Oracle, SAP, 
Legacy, Other

Tax
Filing

Oracle Financial Close Management

CFO Dashboard

Tax
Calculations

Transactions Reporting

Governance, Risk & Compliance
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Streamline the Extended Close Process

ÅClose Process Analysis, 

Trending and Improvement

ÅProcess Monitoring

ÅActive Calendar

ÅSingle Task List

ÅAutomated workflow

ÅEnsure Compliance

ÅEmail and calendaring      

(e.g. Outlook)

ÅAccount Reconciliations
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Ensure High Quality Report Submission

ÅDocument creation

ÅDocument Versioning

ÅWorkflow and approvals

ÅMS Office centered

ÅMultiple report formats

ÅEmbedded XBRL
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<Insert Picture Here>

Details of the New Modules in 
Oracleôs Financial Close 
Solution 

Oracle Financial Close Management

Oracle Disclosure Management
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Oracleôs Response

Introducing two new solutions for these 

problems:

1. Oracle Financial Close Management - offers 

new functionality which helps companies 

understand and manage their financial close 

processes

2. Oracle Disclosure Management - helps 

companies manage the collaborative development 

of their regulatory reports and filing
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<Insert Picture Here>

Oracle Financial Close 
Management

Feature Overview
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TASK MANAGEMENT

PROCESS MONITORING

ACCOUNT RECONCILIATIONS

ACTIVE CALENDAR

Active integration 
with EPM and ERP 
systems

Executive Dashboard Views

Centralized web 
based task 
management and 
collaboration

Automation  
through matching 
capabilities and 
integration with all 
sources

Oracle Financial Close Management
Streamline the Extended Close Process


